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June 2024 June 2025 June 2024 June 2025 June 2024 June 2025
Amount (in millions of TZS) 64,397,645.66  73,978,842.43 31,950,057.40  35,502,780.72  96,347,703.06  109,481,623.15  
Amount (in millions of USD) 24,393.05        28,246.23        12,102.29        13,555.49        36,495.34        41,801.73          

32.4                 33.1                16.1                 15.9                 48.5                 49.0                   <55
PV as percent of GDP 23.5                 24.2                16.1                 15.9                 39.6                 40.1                   N/A

Interest payment as percent of GDP 1.0                   0.8                  1.6                   1.6                   2.6                   2.5                     N/A
Weighted Av. IR (percent) 3.0                   2.6                  9.7                   10.3                 5.2                   5.1                     <7.0
ATM (years) 11.4                 11.2                9.4                   10.0                 10.8                 10.9                   >10
Debt maturing in 1yr (percent of total) 4.9                   4.5                  28.2                 26.1                 11.9                 10.8                   <15
Debt maturing in 1yr (percent of GDP) 1.8                   1.7                  4.5                   4.1                   6.4                   5.8                     <7.5
ATR (years) 10.1                 9.9                  9.4                   10.0                 9.9                   9.9                     N/A
Debt refixing in 1yr (percent of total) 24.9                 25.1                28.2                 26.1                 25.9                 25.4                   N/A
Fixed rate debt incl T-bills (percent of total) 77.2                 76.9                100.0               100.0               84.1                 83.7                   >75
T-bills (percent of total) -                   -                  21.9                 5.6                   6.6                   1.7                     <10
FX debt  (percent of total debt) 66.8                 67.6                   <75
ST FX  debt (percent of reserves) 24.1                 22.8                   <75

Refinancing risk

Interest rate risk

FX risk

Nominal debt as percent of GDP

Cost of debt

Benchmark
External debt Domestic debt Total debt

Cost and Risk Indicators for Existing Debt 
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4.1

5.5
4.9

5.2

5.8

2021 2022 2023 2024 2025

28.1 28.1 28.3 27.9 27.0 

13.7 13.7 13.3 13.1 12.4 

8.6 8.3 8.2 8.5 8.2 
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Risk Indicators 2025 As at end 2028
Current S1 S2 S3 S4

Nominal debt as percent of GDP 48.9574 45.2950 45.3208 45.2885 45.2942
Present value debt as percent of GDP 40.0665 36.8598 37.2139 36.9897 37.0304
Interest payment as percent of GDP 2.4743 2.3340 2.3747 2.3227 2.3284
Implied interest rate (percent) 5.0541 5.6321 5.8700 5.6112 5.6133
Refinancing risk2 Debt maturing in 1yr (percent of total) 10.8016 6.4323 6.7834 6.3727 6.3732

Debt maturing in 1yr (% of GDP) 5.8408 2.9135 3.0743 2.8861 2.8867
ATM External Portfolio (years) 11.2274 11.9582 11.7638 11.8765 11.9432
ATM Domestic Portfolio (years) 9.9855 12.5226 12.5096 12.5123 12.5122
ATM Total Portfolio (years) 10.8628 12.1231 12.0001 12.0598 12.1072
ATR (years) 9.9196 10.9163 10.8908 10.7263 10.8890
Debt refixing in 1yr (percent of total) 25.4093 21.7679 21.0830 22.6440 21.2608
Fixed rate debt incl T-bills (percent of total)83.6902 83.0224 84.0593 82.0865 83.4703
T-bills (percent of total) 6.0648 1.2677 1.5631 1.2267 1.2278

FX risk FX debt as % of total 67.5719 69.0474 66.4911 69.4488 69.4476
ST FX debt as % of reserves 22.8241 28.9458 28.9458 28.9458 28.9458

Interest rate risk2
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Risk Indicator 21-Jun 22-Jun 23-Jun 24-Jun 25-Jun 
Ext Dom Total Ext Dom Total Ext Dom Total Ext Dom Total Ext Dom Total 

Nominal Debt (% GDP) 28 12.2 41.5 26.8 14.3 41.1 24.7 14.1 38.8 32.4 16.1 48.5 33.1 15.9 49.0 
PV Debt (% GDP) 19 12.2 31.2 18.6 14.3 32.8 17.4 14.1 31.5 23.5 16 39.6 24.2 15.9 40.1 

Cost of debt Interest (% GDP) 0.6 1.3 1.9 0.6 1.4 2 0.7 1.5 2.3 1 1.6 2.6 0.8 1.6 2.5 
Weighted Av.IR (%) 2.1 10.8 4.7 2.2 9.9 4.9 2.9 11 5.8 3 10.1 5.4 2.6 10.3 5.1 

Refinancing 
risk 

ATM (years) 12.8 7 11.2 12.4 8.7 11.2 12 9.1 11.1 11.4 9 10.7 11.2 10.0 10.9 
Maturing in 1yr (% 
Total) 5.9 29.1 12.5 6 23.5 11.8 4.9 28.8 12.7 4.9 28.2 11.9 4.5 26.1 10.8 

Maturing in 1yr (% 
GDP) 1.8 3.6 5.4 1.7 3.4 5.1 1.4 4.1 5.5 1.8 4.5 6.4 1.7 4.1 5.8 

Interest rate 
risk 

ATR (years) 12.1 7 10.7 11.7 8.7 10.7 11.3 9.1 10.6 10.1 9 9.8 9.9 10.0 9.9 
Refixing in 1yr (% 
Total) 21.8 29.1 23.9 22 23.5 22.5 21.2 28.8 23.7 24.9 28.2 25.9 25.1 26.1 25.4 

Fixed rate debt (% 
Total) 80.4 100 86 80.6 100 87 81 100 87.2 77.2 100 84.1 76.9 100.0 83.7 

FX risk FX debt (% Total) 69.6 65.2     63.7     66.8     67.6 
ST FX (% reserves) 22.8 24.4     20.7     24.1     22.8
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47.9 46.7 45.3
57.2 55.6 53.7
47.9 47.0 45.7
47.9 47.2 46.2
52.6 51.4 50.0

2.3 2.4 2.3
2.5 2.6 2.6
2.3 2.6 2.6
2.3 2.9 2.8
2.4 2.8 2.7

39.1 38.1 37.0
46.0 44.8 43.4
39.1 38.3 37.4
39.1 38.5 37.8
42.5 41.7 40.6

7.6 5.4 5.4
8.3 6.2 6.3
7.6 5.7 5.7
7.6 5.9 5.9
7.9 6.1 6.1

2133.9 2244.7 2697.6
2761.8 2883.8 3454.2
2133.9 2422.7 2900.3
2133.9 2600.8 3106.1
2447.8 2765.4 3302.3
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